
Central University of Jammu
HRM & OB, Semester 1st 
Teaching Plan

	Course Name 
	 Managerial Economics

	Course Code 
	 PGHRM1C004T

	Course objectives 
	The objectives of this course is to acquaint the participants with concepts and techniques used in Micro-

Economic Theory and to enable them to apply this knowledge in business decision making. Emphasis is

given to changes in the nature to business firms in the context of globalization.

	Credit Hours 
	 4

	Lecture /Weeks
	 4

	Semester 
	 Ist

	Course In Charge 
	Gowhar Rasool

	Grading 
	Mid Term  25%

Continuous Assessment 25% 

Final exams 50% 


	
	
	
	
	

	Text Books
	
	
	
	

	S.No
	Title
	Author
	Edition
	Publisher

	1
	Microeconomics Principles & Policy
	William Baumaol&  Alan ,s. Blinder
	 
	Thomson South Western

	2
	Economics
	Samuelson, Paul.A. & William B Nordhaus
	 
	Tata Mac Graw Hill

	3
	Economic Principles & Applications
	Mankiw.N.Gregory
	 
	Cengage Learning

	4
	Managerial Economics
	Samuelson William F.& Stephan ,G.Marks
	 
	Wiley 


	 
	Topic
	No. of Hours/ Days per week 
	Suggested readings 

	Week1
	Nature, scope of Managerial Economics
	2 hours 
	Chap-1 Profits and Markets  ( R-Thomas) 

	
	Role of Micro and
	1 hour 
	Chap-1 Profits and Markets  ( R-Thomas) 

	
	Macro-Economics
	1 hour 
	Chap-1 Profits and Markets  ( R-Thomas) 

	
	Case / Tutorials 
	1 hour
	 Discussion on articles from economic times

	Week2
	Functions of Managerial Economics 
	2 hours 
	Chap-1Nature and Scope of Managerial Eco.( D.N Dwivedi)

	
	Circular flow of economic activity 
	1 hour 
	Chap-1Nature and Scope of Managerial Eco.( D.N Dwivedi)

	
	Case / Tutorials 
	2 hours 
	 Discussion on articles from economic times

	Week3
	The decision Making process 
	1 hour 
	Chap-3 Business Decision ( D.N Dwivedi)

	
	Concept of Demand and Demand Analysis
	2 hours 
	Chap-5 Theory of Consumer Behv. (R-Thom)

	
	Price, Income & Cross-price elasticity of Demand
	1 hour 
	Chap-6 Elasticity and Demand ( R-Thom)

	
	Case / Tutorials 
	1 hour 
	 Discussion on articles from economic times

	Week4
	Price, Income & Cross-price elasticity of Demand
	3 hours 
	Chap-6 Elasticity and Demand ( R-Thom)

	
	Case / Tutorials 
	2 hours 
	 Discussion on articles from economic times

	Week5
	Income Effect
	1 hour 
	Chap-6 Elasticity and Demand ( R-Thom)

	
	Substitution Effect 
	1 hour 
	Chap-6 Elasticity and Demand ( R-Thom)

	
	Demand Forecasting & Its Techniques
	1 hour
	Chap-7 Demand Est. & forecast( R-Thom)

	
	Case / Tutorials 
	2 hours 
	 Discussion on articles from economic times

	Week6
	Demand Forecasting & Its Techniques, Contd.
	2 hours 
	Chap-7 Demand Est. & forecast( R-Thom)

	
	Concept of Law of Supply 
	1 hour
	 Chap-7 Demand Est. & forecast( R-Thom)

	
	Case / Tutorials 
	2 hours 
	 Discussion on articles from economic times

	Week7
	Concept of Utility in Economics
	2 hours 
	Chap-7 Analysis of Consumer Demand ( Dwivedi)

	
	Indifference Curve Concept and Relevance 
	2 hours 
	Chap-7 Analysis of Consumer Demand ( Dwivedi)

	
	
	
	 

	
	Case / Tutorials 
	1 hour
	 Discussion on articles from economic times

	Week8
	Law of Diminishing marginal rate of substitution
	2 hours 
	Chap-7 Analysis of Consumer Demand ( Dwivedi)

	
	Price Line/Budget Line Importance 
	1 hour
	Chap-7 Analysis of Consumer Demand ( Dwivedi)

	
	Consumer Equilibrium 
	1 hour
	Chap-7 Analysis of Consumer Demand ( Dwivedi)

	
	Case / Tutorials 
	1 hour
	 Discussion on articles from economic times

	Week9
	Income and Price Effect on Consumer Equilibrium
	1 hour
	Chap-7 Analysis of Consumer Demand ( Dwivedi)

	
	Markets: meaning characteristics 
	1 hour 
	Chap-13 Market Structures ( D.N Deviwedi ) 

	
	Perfect Competition Characteristics & Its importance
	1 hour 
	Chap-13 Market Structures ( D.N Deviwedi ) 

	
	
	
	 

	
	Monopolistic Competition Characteristics & Its importance
	1 hour 
	 Chap-13 Market Structures ( D.N Deviwedi )

	
	Case / Tutorials 
	1 hour
	 Discussion on articles from economic times

	Week10
	Oligopoly /Duopoly Characteristics & Its importance
	1 hour 
	Chap-13 Market Structures ( D.N Deviwedi ) 

	
	Monopoly Characteristics & Its importance
	2 hours 
	Chap-13 Market Structures ( D.N Deviwedi ) 

	
	Case / Tutorials 
	2 hours 
	  Discussion on articles from economic times

	Week11
	Price Determination under Perfect Competition
	2 hours 
	Chap-13 Pricing Decisions ( D.N Deviwedi ) 

	
	Price Determination under Monopolistic
	1 hour 
	Chap-13 Pricing Decisions ( D.N Deviwedi ) 

	
	Case / Tutorials 
	2 hours 
	Chap-13 Pricing Decisions ( D.N Deviwedi ) 

	Week12
	Price Determination under Oligopoly 
	1 hour 
	 Chap-13 Pricing Decisions ( D.N Deviwedi )

	
	Price Determination under Monopoly 
	1 hour 
	Chap-13 Pricing Decisions ( D.N Deviwedi ) 

	
	Production Analysis: Concept
	2 hours 
	Chap-10 Theory of Production ( Dwivedi)

	
	Case / Tutorials 
	1 hour 
	   Discussion on articles from economic times

	Week13
	Forms of Production function
	1 hour 
	Chap-10 Theory of Production ( Dwivedi)

	
	Short Run Production function
	1 hour 
	Chap-10 Theory of Production ( Dwivedi)

	
	Long Run Production function
	1 hour 
	Chap-10 Theory of Production ( Dwivedi)

	
	Case / Tutorials 
	2 hours 
	   Discussion on articles from economic times

	Week14
	Law of variable Proportions 
	1 hour 
	Chap-10 Theory of Production ( Dwivedi)

	
	Law Of Returns to scale
	1 hour 
	Chap-10 Theory of Production ( Dwivedi)

	
	Law Of Returns to scale
	1 hour 
	Chap-10 Theory of Production ( Dwivedi)

	
	Economies of Scale both external and inter economies of scale
	1 hour 
	Chap-10 Theory of Production ( Dwivedi)

	
	Case / Tutorials 
	1 hour 
	   Discussion on articles from economic times

	Week15
	Cost Analysis: Concept, Cost Function
	2 hours 
	Chap-11 Cost and Breal Even ( Dwivedi) 

	
	Short Term and Long Term Cost Output Relationship
	2 hours 
	Chap-11 Cost and Breal Even ( Dwivedi) 

	
	Case / Tutorials 
	1 hour 
	   Discussion on articles from economic times

	Week16
	Cost Curves
	1 hour 
	Chap-11 Cost and Breal Even ( Dwivedi) 

	
	Theory of price determination
	1 hour 
	Chap-15 Pricing Strategies ( Dwivedi) 

	
	Role of time elements in price determination
	1 hour 
	Chap-15 Pricing Strategies ( Dwivedi) 

	
	National Income/GDP & Other Measures of National Income
	1 hour 
	Chap- 20-21 National Income ( Dwivedi) 

	
	Case / Tutorials 
	1 hour 
	India’s GDP and Deficit Causes and Concerns 

	Week17
	Price Indices- CPI/PPI/Aggregate Demand and Aggregate Supply
	1 hour 
	Chap-25 Inflation ( Dwivedi) 

	
	Inflation: Concept/Inflation Theories and Application
	1 hour 
	Chap-25 Inflation ( Dwivedi) 

	
	Major Financial Institutions in India /Concept of Fiscal Policy
	1 hour 
	Chapter-32 Government Role ( |Dwivedi) 

	
	Relevance & Applications Of Fiscal Policy/Monetary Policy, Concept/Instruments Of Monetary Policy/Instruments of Fiscal Policy
	1 hour 
	Chap-33-34 Fiscal & Monetary ( dwivedi) 

	
	Case / Tutorials 
	1 hour 
	Discussion on latest Fiscal and Monetory Policy 

	Week18
	Business Fluctuations/
	1 hour 
	Chap-24 Business Cycles ( Dwivedi) 

	
	Trade Cycles Theories and Relevance of Trade Cycles in Decision Making
	1 hour 
	Chap-24 Business Cycles ( Dwivedi) 

	
	Role of IMF, World Bank in the economic restricting of countries
	1 hour 
	   Discussion on articles from economic times

	
	Spill over 
	1 hour 
	 

	
	Case / Tutorials 
	1 hour 
	Great Depression of 1929


