| n} Zero periods
b) One Period

Q.2 Kaldor was a:
a) Neo Classical Economist
I_J} Cambridge Economist

a) Exogenous Shocks
b} In Built non- linear accelerator

Q.4 . In Kalecki model, we ultimately end up with:
a) A differential Equation
b} A difference-differential Equation

" g - Q.3 The peculiarity of Goodwin's Model of cycles is:
4

1.5%10=15

* Hicksian Model, the economy shall bounce of the ceiling, if the investment lag Is

¢) Two period
d) None of these

c) Classical Economist
d) None of these

c)] Historical Conditions
d] None of these

c) A difference equation
d} None of these

Q.5 The most recent recession in the world economy started in:

& 2006
s 2010

b) 2008
d) 2011

6. Harrod’s “An Essay in Dynamic Theory”was published in:

b) 1948
d) None of these
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; E S Dews was e ......... economis,
e ' German b)) Swedisk
'.’; - €) Austrain d) MNone of these

: Q.10 Paul Romer was the pioneer of
al MNeo-Classical Growih Theory

b) Endogenous Growth Theory
€} Both a) & h)

d} Meither a) nor 5]
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~ Note: Attempt all questions. Each question in this Section carries 8 Marks.
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UNIT - |
Q.11 What are the limitations of Samuelson’s Model of Cycles? :
OR ..

Why does Kaldor discard the use of non-linear savings and investment functions for
explaining the cycles?

UNIT -1l

Q.12 How effective are automatic stabilizers in countering cycles?
OR

Why da the oveles transmit internationally?

UNIT - 111
" Q.13 What are the main features of Classical theory of growth.

. OR
Examine the concept of Warranted Rate of Growth as propounded by Harrod.

UNIT - IV
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