Central University of Jammu

Rabea  Socham o1y
" 1o fow R W

No: 4-4/Eco/CUI/REG/2013] Bo

NOTIFICATION
1t is hereby notified that on the recommendations of the Board of Studes, Departrment of
Economics, the Vice Chancellor, in anticipation of the approval of the Acaden
has approved the Course Scheme and Syllabus of 1 comecter for PR D progr
Economics effective from the Academic year 2016 17 The approved Course
syllabus are as under:
Course Code Course Title Credit CIA MSE ESE  Total
‘ 7 - CORE COURSES Marks
PHECO1C001T Advanced Microeconomics 4 25 75
PHECO1C0021 Advanced Macroeconomics ‘ 28 75
PHECO1C0037 Applied Development 4 25 2% 50
L tconomics
PHECO1C004T  Research Methodology in 4 25 25 S0
‘ Economics
_ Total 16 300
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Encl Ph.D Syllabus of 1" semester

To:
Head, Department of Economics

Copy to:
|/c. Controller of Examinations
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ANNE XURE —IT

PhD Programme in Economics(2016)

The students admitted to Ph.D Programme in Economics shall have to study four courses of 4
credits each and td appear in an exam in these courses within six months of their enrolment.
They can proceed for their Dissertation work only after the successful completion of the
Course Work. The Courses and the detailed syllabi thereof is as follows.

Course Details
Course No. Phdco-001 PHeco IC ©601T

Advanced Microeconomics

UNIT -1
CHOICE INVOLVING RISK

Describing Risky {Outcomes; Evaluating Risky Outcomes; Expected Income and
Expected Utility Maximisation: Néu111a1m-Morgensten1 Utility function; Bearing and
Eliminating Risk; Compatison of Payoff Matrix in terms of Return and Risk;
Investor’s Choice Broblem; Analysing Risky Decisions through Decision Tree; Rules
of Thumb and Biases in Decision Making,

UNIT-1I
GAME THEORY

e Game ( Extensive and Normal ); Randomized Choices; Nash
Repeated Prisoner’s Dilemma and the Tit-for-Tat Strategy;
Simultaneous-Move | Games; Dominant and Dominated strategies; Mixed Strategies;
Rationalized Strategies; Sequential Move Games and Strategic Moves; Games of
Incomplete Informatjon (Bayesian Nash Equilibrium); Trembling ~hand Mistakes.

Representation of th
Equilibrium; The ]

UNIT -III

INFORMATION FCONOMICS

Asymmetric Information and Adverse Selection; Quality Uncertanity and the Market
urance; Adverse Selection, Annuities and Social Security
Reforms; Market [Signaling and Screening, A Simple Model of Job- Market
Signaling; Moral Hazard in Financial Markets and Labour Markets; Thfﬁ Pl‘ir'lcipal
Agent Probiem in Private and Public EI]’[CI“])I‘iSGS; Managerial Incentives in an

Integrated Firm. /
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UNIT-IV
AUCTIONS AND MECHANISM DESIGN

|
The Four Standard Auctions: English Auction, Dutch Auction, First Price Sealed-
Bid and Second Price Sealed-bid Auction; Auctions when bidders have Private
values and Common values (The Winner’s Curse); Bidding Strategies; How to sell at

Auctions; Auctions on the Internet.

The Mechanism Design Problem; Price Discrimination; Cost-Plus and Fixed Price
Contracts (High way construction); Evidence concerning Information Relevance
Mechanisms; Incentives for Effort. ] )

Suggested Readinf;g. List:

1.0sborne, Martin J (2(?03): “An Introduction to Game Theory”, Oxford University Press.

2.Wolfstetter, Elmar, ( 1999): “Topics in Microeconomics: Industrial Organization, Auctions, and Incentives”,
Cambridge University l?ress.

3.Dixit, A and B J Nal%buff, (1993): “Thinking Strategically: The Competitive Edée in Business, Politics and
Every Day Life” W W Norton and Company.

4.Nicholson Walter andTChristopher Snyder (2011): “Microeconomic Theory: Basic Principles and Extensions”
,Cengage Learning. | ]

5.Gravelle H and R‘ay RJees, (2004): “Microeconomics”, Pearson .

6.Varian, Hal. R, (1992$:“Microeconomic Analysis”, W W Norton & Company.

7.Dutta Prajit,(1999): “Sftrategies and Games: Theory and Practice”, MIT Press, Cambridge.

8.Besanko, D and Rona‘d Braeutigam, (2010): “Microeconomics”, John Wiley & Sons.
9.Mas-colell, M Whinston and J R Green, (1995): “Microeconomic Theory”, Oxford University Press.

10.Breit, William and H}arold M Hochman, (1971): “Readings in Microeconomics”, Dryden Press

Course No. PhdEco—002 '\Dﬂ Loy 29 2T

Advanced Macroeconomics

UNIT -1
DEVELOPMENTS IN MACROECONOMICS

The Keynesfan Syétem, Keynes vs Classics; The Monetaty Counter Revolution;
Output, Inflation and Employment; Alternative Theories: Emergence of New
Classical Economics, Real Business Cycles and New Keynesian Economics.
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MACROECONOMIC POLICY

Stabilization and Counter Cycelical Macroeconomic Policy; The Monetary Policy and
its Efficacy in the light of Recent International Experience; Fiscal Policy and
its Efficacy; Fiscal Policy Controversies since Reagan Era; Growth Promotion

Policy.
UNIT - 111
ISSUES IN CONTEMPORARY INTERNATIONAL MACROECONOMICS

i) Global Financial Crisis
i) Energy and Environmental Security
1) Global Imbalances and Rise of New Powers
iv) Currency Crisis and Volatility in Exchange
Rates
iv) Global Poverty
UNIT - IV CONTEMPORARY MACROECONOMIC ISSUES IN INDIA

i) Behaviour of Savings and Investment

i) Growth vs Inflation

iii)  Budgetary and Fiscal Deficit

v) FDI

Suggested Reading List:

1. Ackley Gardener (1978): “Macro Economic Analysis. New York”, MacMillan

2.Sargent Thomas, ( 1987): “Dynamic Macroeconomic Theory”, Harvard University Press.
3.Surrey,M.J.C.(ed) (1976): “Macroeconomic Themes”, Oxford University Press , London

4 Evans, MK (1969): “Macroeconomic Activity”, Harper and Row publishers

5.Muller, M G (ed) (1973): “Readings in Macroeconomics”. Holt Rinehart & Winston of Canada Ltd.
6.Dombusch,R.S.Fischer and Startz(2004): “Macroeconomics”, Tata Mc-Graw Hill

7.Froyen, Richard T (2005): “Macroeconomics;theories and policies”, Pearson

8.Branson, W.H (1972):“‘ Macro Economic Theory And Policy”, New York Harper and Row
9.Romer , D. L (1996): ‘TAdvanced Macroeconomics”, New York: McGraw-Hill.

10.Allen, R.G.D ( 1968):[ “Macroeconomic theory: A Mathematical Treatment”, MacMillan, London.
11.Blanchard ,0.J and S, Fischer (1989): “Lectures on Macroeconomics”, M.I.T Press Cambridge.
12.Branson, H.William é2006): “Macroeconomics: Theory and Policy”, AITBS Publishers.
13.8.Rogoff ,Kenneth and Obstfeld Maurice (1996): “ Foundations of International Macroeconomics”

Press.
14. E.Stigltz.Joseph and Antonio Jose (2008): “Capital Market Liberalization and Development”, Oxford

University Press.
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