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INDIAN AUDIT AND ACCOUNTS DEPARTM
OFFICE OF THE PRINCIPAL DIRECTOR OF won'(sggnm;\u
CHANDIGARH - 160017 '

BT /No.: Cek Lo I5921C0T 221213
i MDated : 9. 133215 : 3

To
The Secretary
Government of Iudia
Ministry of Human Resource and Development
Department of Education
New Delhi

Subject:-Separate Audit Report on the accounts of Central University of Jammu,
Jammu for the year ended 31 March 2012.

Sir,

1 am to enclose a copy of the Separate Audit Report on the accounts
of Central University of Jammu, Jammu for the year ended 31 March 2012 for
necessary action at your end. The report may be kept confidential ill its presentation

in the Parliament.
Yours faithfully
—0\ -
Director >
Encl: As above. Z
Copy of the above along with copy of Separate Audit Report is forwarded to Vice- Z
Chancellor, Central University of Jammu, Jammu. C:
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CENTRAL UNIVERSITY OF JAMMU

Separate Audit Report of the Comptroller & Auditor General of India on the Accounts of
Central University of Jammu for the year ended 31 March 2012.

1.  We have audited the attached Balance Sheet, Income & Expenditure Account, and
Receipt & Payment Account of the Central University of Jammu, Jammu for the year ended
31 March 2012 under Section 19 (2) of the Comptroller and Auditor General’s (Duties,
Powers & Conditions of Service Act, 1971) read with section 31 (1) of The Central
Universities Act, 2009. These financial statements are the responsibility of the University’s
management. Our responsibility is to express an opinion on these financial statements based
on our audit.

2. This Separate Audit Report contains the comments of the Comptroller and Auditor
General of India (CAG) on the accounting treatment only with regard to classification,
conformity with the best accounting practices, accounting standards and disclosure norms
etc. Audit observations on financial transactions with regard to compliance with the Laws,
Rules & Regulations (Propriety and Regularity) and efficiency-cum-performance aspects etc.
if any, are reported through Inspection reports/ CAG’s Audit Report separately.

3. Wé have conducted our audit in accordance with auditing standards generally accepted in
India. These standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatements. An
audit includes examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by the management as well as evaluating the overall presentation
of financial statements. We believe that our audit provides a reasonable basis for our opinion.

4. Based on our audit, we report that
i. We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

g




CENTRAL UNIVERSITY OF JAMMU

ii. The Balance Sheet, Income & Expenditure Account and Receipt and Payment
Account dealt with by this report have been drawn up in the format approved by the
Government of India

iii. In our opinion, proper books of accounts and other relevant records are maintained by
the Central University of Jammu, Jammu in so far as it appears from our examination
of such books.

iv.  We further report that:

A. Grant-in-Aid

Out of available funds of Rs. 1167.66 lakh (Including Grant-in-Aid of Rs. 1150.00 lakh
received during the year 2011-12, Internal receipts of Rs. 4.85 lakh and Interest Earned of
Rs. 12.81 lakh); the University could utilize a sum of Rs.332.40 lakh during the year, leaving
a balance of Rs. 830.34 lakh as on 31 March 2012.

(v) Subject to our observation in the preceding paragraphs, we report that the Balance Sheet,

Income & Expenditure Account and Receipt and Payment Account deait with by this report are

in agreement with the books of accounts.

(vi) In our opinion and to the best of our information and according to the explanations given

to us, the said financial statements read together with the Accounting Policies and subject to

the significant matters mentioned in the Annexure-I to this Audit Report give a true and fair

view in conformity with accounting principles accepted in India.

a In so far as it relates to the Balance Sheet of the State of affairs of the Central
University of Jammu, Jammu as on March 31, 2012 and

b. In so far as it relates to Income and Expenditure Account of the Deficit for the
year ended on that date.

For and on behalf of the C&AG of India

;Ciz” '
Pr. DMoIM(mw
Place : Chandigarh
Date: 2 7./ 21 2—
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~" CENTRAL UNIVERSITY OF JAMMU

Annexure
1. Adequacy of Internal Audit System:
Internal audit System has not started in the University and the University came into
existence only in August 2011,

2. Internal Control System

Internal Control is inadequate in comparison to the size and nature of the Institute.
3. Physical verification of Fixed Assets:

Physical Verification of Fixed Assets was not done.
4. Physical verification of Inventory:

Physical Verification of Inventory was not done during the year.

5. Regularity in payment of statutory dues:

All the statutory dues had been paid by the University.
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CENTRAL UNIVERSITY OF JAMMU

BALANCE SHEET AS AT 31.03.2012

Sources of Funds Schedule Current Year Previous
Year
Unrestricted Funds
Corpus 1 115000000.00 0.00
General Fund 2 -13448367.39 0.00
Designated/Earmarked “Funds 3 70900.00 0.00
Restricted Funds 4 0.00 0.00
Loans/Borrowing 5 0.00 0.00
Secured 0.00 0.00
Unsecured 0.00 0.00
Current Liabilities & Provision 6 329238.00 0.00
Total 101951779.61 0.00
Application of Funds
Fixed Assets 7
Tangible Assets 14739263.00 0.00
Intangible Assets 0.00 0.00
Capital Works-in-Progress 2989816.00 0.00
Investments 8 0.00 0.00
Long Term 0.00 0.00
Short Term 0.00 0.00
Current Assets 9 83328794.61 0.00
Loans, Advances & Deposits 10 893897.00 0.00
Total 101951770.61 0.00
Central University of Jammu Central University of Jammu
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CENTRAL UNIVERSITY OF JAMMU

Current Year Previous
Year
Restricted
Unrestricted Funds Eontls Total Total
INCOME
Academic Receipts 11| 0.00 | 0.00 467250.00 0.00 467250.00 0.00
Grants & Donations 12| 0.00 | 0.00 0.00 0.00 0.00 0.00
Income from
Investments 13| 0.00 | 0.00 0.00 0.00 0.00 0.00
Other Incomes -
intereston short term
deposits 14| 0.00 | 0.00 | 1299289.00 0.00 | 129928%.00 0.00
Total (A) 0.00 | 0.00 | 1766539.00 0.00 | 1766539.00 0.00
Expenditure
Staff Payments &
Benefits 15| 0.00 | 0.00 | 5973618.17 0.00 | 5973618.17 0.00
Academic Express 16| 0.00 | 0.00 | 1324938.00 0.00 | 1324938.00 0.00
Administrative and
General Expenses 17| 0.00 | 0.00 | 4254378.22 0.00 | 4254378.22 0.00
Transportation
Expenses 18| 0.00 | 0.00 761702.00 0.00 761702.00 0.00
Repairs & Maintenance | 19| 0.00 | 0.00 1054892.00 0.00 | 1054892.00 0.00
Finance Costs 20| 0.00 | 0.00 1015.00 0.00 1015.00 0.00
Depreciationonassets | 7 | 0.00 0.00 | 1844363.00 0.00 | 1844363.00 0.00
Total (B) 0.00 | 0.00 [15214906.39 0.00 |15214906.39 0.00
Balance being excess
of Expenditure over
Income (A-B) 0.00 | 0.00 |13448367.39 0.00 |13448367.39 0.00
Transfer to/from
Designated fund 0.00 | 0.00 0.00 0.00 0.00 0.00
Balance being surplus
[Deficit carried to
General Fund 0.00 | 0.00 |13448367.39 0.00 |13448367.39 0.00
Notes onAccounts 22

R

Vice Chancellor
Central University of Jammu
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OSD (Finance)
Central University of Jammu




CENTRAL UNIVERSITY OF JAMMU

RECEIPTS
Opening Balances
Cash in Hand 0.00 0.00
in Bank 0.00 0.00
RECEIPTS
Corpus Fund 115000000.00
Lwemlc Receipts 538150.00
Grants & Donations 0.00
income from Investments 0.00
Other Incomes - interest on short term
deposits 1299289.00
Total A 116837439.00
Expenditure
Staff Payments & Benefits 5973616.17
Academic Expenses 1324938.00
Administrative and General Expenses 4254378.22
Transport Expenses 761702.00
Repairs & Maintenance 1054892.00
Finance costs 1015.00
Acquisition of fixed assets & capital works in
Progress 19573442.00
Advances & deposits - for supplies or
services to be taken 893897.00
Less : Deposits / expenses payable 329238.00 564659.00
Closing Balances
Cash in Hand 31568.00 >
At bank - J&K Bank Z
- In Current Accounts 27398.00 Z
- In term deposit Accounts 74137499.00 g
- In Saving Accounts 9132329.61 83297226.61 83328794.61 =
Total B 116837439.00 >
()
@)
2 =
, Z
Vice Chancellor OSD (Finance) ;])

Central University of Jammu
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CENTRAL UNIVERSITY OF JAMMU

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31/03/2012
SCHEDULE 1 - CORPUS

Current Year Previous Year
Balance as at the beginning of the year 0.00 0.00
Add : Contibutors towards Corpus 115000000.00
Deduct : Asset written off during the year
created out of corpus 0.00 0.00
Balance at the year end 115000000.00 0.00
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OSD (Finance)
Central University of Jammu
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CENTRAL UNIVERSITY OF JAMMU
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SCHEDULE 2 - GENERAL FUND

\ Current Year Previous Year
‘Balance as at the beginning of the year 0.00 0.00
Add : Contributors towards General Fund 0.00 0.00
Add/(Deduct) : Balance of net

income / (expenditure) 13448367.39 0.00
Transferred from the Income and Expenditure
“Account 0.00 0.00
Balance at the Year End 13448367.39 0.00

Central University of Jammu
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CENTRAL UNIVERSITY OF JAMMU

SCHEDULE 3 - GENERAL FUND

FUND WISE BREAKUP TOTAL
Fund Fund Edu.| Current Previous
Alumini Tour Year Year
a) Opening balacne of the funds 0.00 0.00 0.00
b) Additions to the Funds :
i)  Donation/grants 0.00 0.00 0.00
ii) Income from
investments made of the funds 0.00 0.00 0.00
iii) Accrued interest on
investments of the funds 0.00 0.00 0.00

iv) Other additions -
Contributions during the year 6900.00 | 64000.00 70900.00

Total (a+b) 6900.00 | 64000.00 70900.00
c) Utilisation/Expenditure
towards objectives of funds
i) Capital Expenditure 0.00 0.00 0.00
- Fixed Assets
- Others
Total 0.00 0.00 0.00
ii) Revenue Expenditure 0.00 0.00 0.00

- Salaries, Wages and
allowances etc.

Central University of Jammu

- Rent
- Other Administrative
Expenses

o Total 0.00 0.00 0.00
= Total (C) 0.00 0.00 0.00
Z Net Balance as at the
8 year end (a+b+c) 6900.00 | 64000.00 |  70900.00
)
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CENTRAL UNIVERSITY OF JAMMU

SCHEDULE 4 - RESTRICTED FUNDS

FUND WISE BREAKUP TOTAL

Fund Fund Current Previous
AA BB Year Year

a) Opening balance of the funds
i b) Additions to the funds
i) Donation/grants

ii) Income from investments
made on account of funds

ili) Accrued interest on
investments of the funds

iv) Other additions
(Specify nature)

Total (a+b) NIL NIL NIL NIL

¢) Utilisation / Expenditure
towards objectives of funds

i) Capital Expenditure
- Fixed Assets
- Others
Total NIL NIL NIL NIL
ii) Revenue

- Salaries, Wages and
allowances etc.

- Rent

- Other Administrative
expenses

Total NIL NIL NIL NIL

Total (c) NIL NIL NIL NIL

Net balance as at the year end
(a+b+c) NIL NIL NIL NIL

Central University of Jammu

>
Z
Z
=
>
Lo
>
»
®)
®)
=
2
-
N




CENTRAL UNIVERSITY OF JAMMU

SCHEDULE 5- LOANS / BORROWINGS

Current Year Previous Year
SECURED LOANS
1. Central Government NIL
2. State Government (Specify) NIL
3. Financial Institutions NIL

a) Terms Loans

b) Interest accrued and due
4. Banks: NIL
a) Terms Loans

- Interest accrued and due
b) Other Loans (specify)
- Interest accrued and due

5. Other Institutions and Agencies NIL
6. Debentures and Bonds NIL
7. Others (Specify) NIL
Total NIL NIL
Note : Amounts due within one year
UNSECURED LOANS Current Year Previous Year
1. Central Government NIL
2. State Government (Specify) NIL
3.  Financial Institutions NIL
4. Banks NIL
a) Terms Loans
b) Other Loans (specify)
5. Other Institutions and Agencies NIL
6. Debentures and Bonds NIL
7. Fixed Deposits NIL
8. Other (Specify) NIL
Total NIL NIL

Note : Amounts due within one year

OSD (Finance)
Central University of Jammu

')
|-
Z
=
®
O
O
<
-
<
-
Z
4
<

8




CENTRAL UNIVERSITY OF JAMMU

SCHEDULE 6 - CURRENT LIABILITIES & PROVISIONS

Current Year Previous Year

A. CURRENT LIABILITIES
1. Deposits from security deposits 23790.00 0.00
2. Deposits from students - Library Security 185000.00 0.00
3. Sundry Creditors

a) For Goods & Services

b) Others
4. Advances Received 0.00 0.00

a) Secured Loans/borrowings
b) Unsecured Loans/borrowings
5. Interest accrued but not due on: 0.00 0.00
a) Secured Loans/borrowings
b) Unsecured Loans/borrowings
6. Statutory Liablities (GPF, TDS, WC TAX,

CPF, GIS, NPS 0.00 0.00
a) Overdue
b) Others

7. Other current Liabilities 0.00 0.00
a) Salaries

b) Receipts against sponsored projects

c) Receipts against sponsored fellowships|
& scholarships

d) Unutilised Grants
e) Grants in advance

f)  Other funds
g) Other liabilities - TDS Payable 120448.00
Total (A) 329238.00 0.00
B. PROVISIONS 0.00 0.00
1. For Taxation
2. Gratuity >
3. Superannuation/Pension 2
4. Accumulated Leave Encashment Z
5. Expenses payable =
6. Trade Warranties/Claims >
7. Others (Specify) =
Total (B) 0.00 0.00 >
Total (A + B) 329238.00 0.00 g
Q
/ﬁd/?,«. C
o/ Z
D (Finance) .
Central University of Jammu
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CENTRAL UNIVERSITY OF JAMMU

SCHEDULE 8 - INVESTMENTS

Current Year Previous Year

1. in Central Government Securities

In State Government Securities

Other approved Securities

Shares

Debentures and Bonds

Others (to be specified)

NIL NIL

Current Year Previous Year

1. In Central Government Securities

In State Government Securities

Other approved Securities

Shares

Debentures and Bonds

olo|slw|m

Others (to be specified)

5

NIL NIL

W

OSD (Finance)
Central University of Jammu
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CENTRAL UNIVERSITY OF JAMMU

SCHEDULE 9 - CURRENT ASSETS

Current Year Previous Year
1. Stock
a) Stores and Spares 0.00 0.00
b) Loose Tools 0.00 0.00
c) Publications 0.00 0.00
2. Sundry Debtors:
a) Debts Outstanding for a period
exceeding six months 0.00 0.00
b) Others 0.00 0.00
3. Cash balances in hand (including cheques/
drafts and imprest) 31568.00 0.00
4. Bank Balances
a) With Scheduled Banks:
- In Current Accounts 27398.00 0.00
- In term deposit Accounts 74137499.00 0.00
- In Savings Accounts 9132329.61 0.00
b) With non-Scheduled Banks :
- In Current Accounts 0.00 0.00
- In term deposit Accounts 0.00 0.00
- In Savings Accounts 0.00 0.00
5. Post Office - Savings Accounts 0.00 0.00
Total 83328794.61 0.00

OSD (Finance)
Central University of Jammu
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CENTRAL UNIVERSITY OF JAMMU

SCHEDULE 10 - LOANS, ADVANCES & DEPOSITS

Current Year | Previous Year
1. Advances to employees (Non interest bearing)
a) Salary 0.00 0.00\
b) Festival 0.00 0.00
c) LTC 0.00 0.00
d) Medical Advance 0.00 0.00
e) Other - for expenses 65225.00 0.00
2. Long Term Advances to employees: (Interest bearing)
a) Vehicle Loan 0.00 0.00
b) Home Loan 0.00 0.00
c) Others (to be specified) 0.00 0.00
3. Advances and other amounts recoverable in cash or
in kind or for value to be received : 0.00 0.00
a) On Capital Amount 415972.00 0.00
b) to Suppliers 0.00 0.00
c) Others 0.00 0.00
4. Prepaid Expenses
a) Insurance 0.00 0.00
b) Other expenses 0.00 0.00
5. Deposits
a) Telephone 7700.00 0.00
b) Lease Rent 405000.00 0.00
c) Electricity 0.00 0.00
d) AICTE, if applicable 0.00 0.00
e) MCI, if applicable 0.00 0.00
f)  Others (specify) 0.00 0.00
6. Income Accured :
a) On Investments from Earmarked/Endowment Funds 0.00 0.00
b) On Investments - Others 0.00 0.00
c) On Loans and Advances 0.00 0.00
d) Others 0.00 0.00 >
7. Other receivable 2
a) Debit balances in Sponsored Projects 0.00 0.00 Z
b) _Debit balances in Fellowship & Scholarship 0.00 0.00 c
c) Grants Recoverable 0.00 0.00 [::
d) Other receivables 0.00 0.00
8. Claimes Receivable 0.00 0.00 >
Total 893897.00 0.00 g
®
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CENTRAL UNIVERSITY OF JAMMU

SCHEDULE 11 - ACADEMIC RECEIPTS

Current Year | Previous Year
FEE FROM STUDENTS
Academic
1. Tuition Fee 74000.00
2. Admission Fee 37000.00
3. Computer & Internet Fee 30600.00
4. Library Admission Fee 12100.00
5. Laboratory Fee 13300.00
6. Art & Craft Fee 6900.00
7. Registration Fee 13800.00
Total (A) 187700.00 0.00
Examinations
2. Annual Examination Fee 71500.00
Total (B) 71500.00 0.00
Other Fees
1. Identity Card Fee 6650.00
2. Sports fee 6900.00
3. Medical fee 6900.00
4. Local Picnic fee 13800.00
5. Dessertation fee 5000.00
5. Students Welfare fee 6900.00
7. Students Magazine fee 6900.00
8. Campus Development fee 37000.00
Total (C) 90050.00 0.00
Sale of publications
1. Sale of syllabus and Question Paper etc. 0.00
2. Sale of prospectus including admission forms 118000.00
Total (D) 118000.00
Grand Total (A+B+C+D) 467250.00 0.00

Central University of Jammu



CENTRAL UNIVERSITY OF JAMMU

12 - GRANTS & DONATIONS

Current Year | Previous Year

. Central Government 0.00 0.00
_ State Government 0.00 0.00
3 Government Agencies 0.00 0.00
. Institutions/Welfare Bodies 0.00 0.00

International Organisations 0.00 0.00

Other (Specify) 0.00 0.00
0.00 0.00

e

Central University of Jammu
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CENTRAL UNIVERSITY OF JAMMU

SCHEDULE 13 - INCOME FROM INVESTMENTS

Investment from Earmarked/Endowment Fund Current Year | Previous Year

1. Interest

a) On Govt. Services
b) Other Bonds/Debentures

2. Income received

a) Each Fund separately
3. Income accrued
a) [Each Fund separately

4. Other (Specify)

Total NIL NIL
Transferred to earmarked/endowment funds

Investment from Earmarked/Endowment Fund Current Year | Previous Year
1. Interest

a) On Govt. Securities
b) Other Bonds/Debentures

c) Income received

2. Income received

a) Each Fund separately
3. Income accrued

a) Each Fund separately
4. Others (Specify)
Total NIL NIL

m

Central University of Jammu
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CENTRAL UNIVERSITY OF JAMMU

SCHEDULE 14 - OTHER INCOME

Current Year | Previous Year

Income from Land & Building

Hostel Room Rent

License Fee

Hire Charges of Auditorium/Play ground/Convention
Centre, etc.

Electricity & water charges _

wlrf=(p

-

0.00 0.00

B. Sales of Institute's Publications 0.00 0.00
€. Income from holding events

1. Gross Receipts from annual function/sports carnival

Less : Direct expenditure incurred on the annual
function / sport carnival

2. Gross Receipts from fetes
Less : Direct expenditure incurred on the fetes
3. Gross Receipts for educational tours
Less : Direct expenditure incurred on the tours
4. Others ( to be specified and separately disclosed)
Total 0.00 0.00
D. Interest on Term Deposits
a) With Scheduled Banks 1137489.00 0.00
b) With Non-Scheduled Banks
c) Others
Total 1137499.00 0.00
E. Interest on Savings Accounts
a) With Scheduled Banks 143510.00 0.00\
b) With Non-Scheduled Banks
c) Others
Total 143510.00 0.00
F. Interest on Loans:
a) Employees/Staff
b) Others
Interest on Debtors and Other Receivables 0.00 0.00
Others
Income from consultancy
RTI Fees 280.00 0.00
Income from Royalty
Sale of application form (recruitment) 12600.00 0.00
Misc. receipts (Sale of tender form, waster paper etc.) 5400.00 00
Profit on Sale/disposal of Assets :
a) Owned Assets
b) Assets acquired out of grants, or received free of cost
Total 18280.00 0.00
Grand Total (A+B+C+D+E+F+G+H) 1299289.00 0.00
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CENTRAL UNIVERSITY OF JAMMU

SCHEDULE 15 - STAFF PAYMENTS & BENEFITS

Current Year | Previous Year
a) Salaries and "Wages 4843937.17 0.00
b) Allowances and Bonus 0.00 0.00
c) Contribution to Provident Fund 0.00 0.00
d) Contribution to Other Fund (specify) 0.00 0.00
e) Staff Welfare Expenses 0.00 0.00
f) Retirement and Terminal Benefits 0.00 0.00
g) LTC facility 0.00 0.00
h) Medical facility 8005.00 0.00
i)  Children Education Allowance 15063.00 0.00
j)  Honorarium 1106613.00 0.00
k) TA/DA expenses 0.00 0.00
I) Others (specify) 0.00 0.00
Total 5973618.17 0.00
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CENTRAL UNIVERSITY OF JAMMU

SCHEDULE 16 - ACADEMIC EXPENSES

Current Year | Previous Year
a) Laboratory expenses 0.00 0.00
b) Field work/Participation 0.00 0.00
c) Seminar/Workshop 121792.00 0.00
d) Payment to visiting faculty 363087.00 0.00
e) Examination 590362.00 0.00
f) Student Welfare expenses 2338.00 0.00
L__9_) Admission expenses 0.00 0.00
h) Inauguration & other Function expenses 181794.00 0.00
i) Publications 0.00 0.00
_jl Stipend/means-cum merit scholarship 0.00 0.00
k) Subscription Expenses 60000.00 0.00
I) Others - games expenses 5565.00 0.00
Total 1324938.00 0.00

(B

Central University of Jammu

>
Z
Z
=
>
.
>
(@)
()
@)
=
Z
e,
95




s
=t
Z
-]
®)
O
O
<
_
<
-)
Z
Z
<

CENTRAL UNIVERSITY OF JAMMU

SCHEDULE 17 - ADMINISTRATIVE AND GENERAL EXPENSES

Current Year | Previous Year
a) Electricity and power 189435.00 0.00
b) Water Charges 45050.00 0.00
c) Insurance 0.00 0.00
d) Rent, Rates and Taxes (including property tax) 1805000.00 0.00
e) Postage and Telegram 772400 0.00
f) _ Telephone and Internet Charges 222199.00 0.00
g) Printing and Stationary 213596.00 0.00
h) Traveling and Conveyance Expenses 320752.00 0.00
i) Miscellaneous Office Expenses 210899.00 0.00
j)  Hospitality 56145.00 0.00
k) Auditors Remuneration 0.00 0.00
1)  Professional Charges 40000.00 0.00
m) Advertisement and Publicity 636009.00 0.00
n) Magazines & Journals 27562.00 0.00
o) Staff Uniform expenses 8320.00 0.00
p) Premises Security expenses 423187.00 0.00
q) Legal Expenses 48500.00 0.00
Total 4254378.22 0.00

Wb/

OSD (Finance)
Central University of Jammu




CENTRAL UNIVERSITY OF JAMMU

SCHEDULE 18 - TRANSPORTATION EXPENSES

Current Year | Previous Year

1. Vehicles (owned by educational institution)

a) Running expenses 168544.00 0.00

b) Repairs & maintenance 0.00 0.00

c) Insurance expenses 54500.00 0.00
2. Vehicles taken on rent/lease 243645.00 0.00

a) Rent/lease expenses 295013.00 0.00
Total 761702.00 0.00

OSD (Finance)

Central University of Jammu
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CENTRAL UNIVERSITY OF JAMMU

SCHEDULE 19 - REPAIRS & MAINTENANCE

Current Year | Previous Year
a) Building 899099.00 0.00
b) Furniture & Fixture 0.00 0.00
c) Plant & Machinery 0.00 0.00
d) Office Equipments 0.00 0.00
e) Cleaning material & services 155883.00 0.00
f) Others (specify) 0.00 0.00
Total 1054892.00 0.00
OSD (Finance)

Central University of Jammu
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CENTRAL UNIVERSITY OF JAMMU

- SCHEDULE 20 - FINANCE COSTS

Current Year | Previous Year
@) Interest on fixed loans 0.00 0.00
' B) Interest on other loans 0.00 0.00
_©) Bank charges 1015.00 0.00
_d) Others (specify) 0.00 0.00
Total 1015.00 0.00
OSD (Finance)

Central University of Jammu
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CENTRAL UNIVERSITY OF JAMMU

SCHEDULE 21 - OTHER EXPENSES

Current Year | Previous Year
a) Provision for Bad and Doubtful Debts/Advances
b) Irrecoverable Balances Written-off
c) Other (specify)
Total NIL NIL

5

b/

OSD (Finance)
Central University of Jammu



CENTRAL UNIVERSITY OF JAMMU

SCHEDULE 22 -NOTES ONACCOUNTS FOR THE PRIOD ENDING 31* MARCH, 2012

1.

The accounts have been prepared on mercantile accrual accounting basis. This is in
accordance to the guidelines issued by The Institute of Chartered Accountants of India, in
respect of Educational Institutions.

The revenues on account of student fee has been recognized on 'semester due' basis. Other
items of revenue / income has been considered on accrual basis.

Expenses pertaining to the period under reporting have been considered on accrual basis.

Fixed assets have been stated at cost of acquisition and depreciation has been provided at rates
prescribed under Income Tax Rules, on pro-rata half year basis, i.e. assets acquired uptil 30"
September, are depreciated for full year and those acquired thereafter are depreciated on half
year basis. Depreciation as per applicable rates, on assets including Capital work in progress
has been provided on assets if ready to put to use during the period. No depreciation has been
provided on Capital Work in progress for the period under report. Direct expenditures incurred
on development of assets shall be capitalized on the specified assets, either directly or in
proportionate basis on completion of asset.

No provision for employee's provident fund, superannuation fund, or any other benefit, has been
accounted for as none of the employee falls in such category as yet.

Since the Institution is still in its infancy stage, further accounting policies shall be evaluated and
adopted as required from time to time.

Vice Chancellor OSD (Finance)
Central University of Jammu Central University of Jammu
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