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enforcement for 6 months in 2017: ADB report slower 4.39% 13-month low on Jobless growth: Amid claims
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India; which is the largest economy in South
Asia, is expected to achieve projected gr h
rate of 7.4 per cent in 2017 and 7.8 per cent in
2018, primarily from strong consumption, a new
Asian Development Bank (ADB) report has said

The think tank has recommended

conducting individual and household

surveys annually instead of erratically.

In @ supplement to the Aslan Development
Outlook 2017 report, ADB also upgraded its
growth outlook for Developing Asia from 5.7 per
cent to 5.9 per cent in 2017 and from 5.7 per
cent to 5.8 per cent for 2018, The smaller uptick
in the 2018 rate reflects a cautious view on the
sustainability of the export push. The report said
ect mic prospects In Developing Asia for 2017
improved on the back of stronger-than-expected
export demand in the first quarter of this year.

Revenue authorities will go slow in undertaking
enforcement actions under GST for the first six
months as they want industry to settle down
into the new indirect tax regime.

Central Board of Excise and Customs (CBEC)
Chairperson Vanaja Sarna said there will be
genuine errors due to lack of understanding in
the initial days

Trade deficit widens to $12.95 billion

“CBEC has enforcement authorities and | have
specifically said the first three to six months are
a go-slow.... | don't want small cases to be
made,” Sarna said at a Cll event here.
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Rupee drops by 11 paise against
dollar in early trade

India should target inflation at 4-

5%, says US expert Watch: The Story of
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Santosh Mehrotra and M.K.
Venu analyse what the numbers
from the latest available
employment data say.

The rupee on Monday dropped by 11 paise to 64.43
against the U.S. currency in the opening session
due to fresh dollar demand from importers.
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of adjustment mechanisms if any?
of policy errors ?
Or some combination of all three?
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